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MINISTRY OF LAW 
(Legislative Department) 

New Delhi, the 22nd June , 1962/ Asadha 1, 1884 ( Saka ) 

The following Act of Parliament received the assent of the 
President on the 22nd June, 1962, and is hereby published for general 
nformation: — 

THE FINANCE (No, 2) ACT, 1962 

No. 20 of 1962 

[22nd June; 1962] 

An A t to give effect to the financial proposals of the Central 
Government for the financial year 1962-63, 

Be it enacted by Parliament in the Thirteenth Year of the 
Republic of India as follows: — 

1. (1) This Act may be called the Finance (No. 2) Act, 1962. Short title 

and com- 

(2) Save as otherwise provided in this Act, sections 3 to 14 inclu- mmcement. 
sive shall be deemed to have come into force on the 1st day of April, 

1962 and sub-section (1) of section 16 and section 18 shall be deemed 
to have come into force on the 23rd day of April, 1962. 

.2. (1) Subject to the provisions of sub-sections (2), (3), (4) and Income-tax 
(5), for the assessment year commencing on the 1st day of April, tax. 

1962,— 

(a) income-tax shall be charged at the rates specified in 
Part I of the First Schedule, and, in the cases to which Para¬ 
graphs A, B and C of that Part apply, shall be increased by a 
surcharge for purposes of the Union and a special surcharge, 
calculated in either case in the manner provided therein; and 

(b) super-tax shall, for the purposes of section 95 of the 
43 oi 1961 . Income-tax Act, 1961 (hereinafter referred to as the Income-tax 

Act), be charged at the rates specified in Part II of the First 
Schedule, and, in the cases to which Paragraphs A, B and C of 
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that Part apply, shall be increased by a surcharge for purposes 
of the Union and a special surcharge, calculated in either case 
in the manner provided therein. 

(2) In making any assessment for the assessment year com¬ 
mencing on the 1st day of April, 1962 _ 

(a) where the total income of an assessee, not being a 
company, includes any income chargeable under the head 
“Salaries”, the income-tax payable by the assessee on that part 
of his total income which consists of such inclusion shall be an 
amount bearing to the total amount of income-tax payable 
according to the rates applicable under the operation of the 
Finance Act, 1961, on his total income the same proportion as the 14 of I9<51 ' 
amount of such inclusion bears to his total income; 

(b) where the total income of an assessee, not being a com¬ 
pany, includes any income chargeable under the head “Salaries” 
on which super-tax has been or might have been deducted under 
the provisions of sub-section (2) of section 18 of the Indian 
Income-tax Act, 1922, the Super-tax payable by the assessee on 11 of l 9 22 - 
that portion of his total income which consists of such inclusion 

shall be an amount bearing to the total amount of super-tax 
payable according to the rates applicable under the operation 
of the Finance Act, 1961, on his total income the same propor - 14 0 f 1961 . 
tion as the amount of such inclusion bears to his total income. 

(3) In making any assessment for the assessment year com¬ 
mencing on the 1st day of April, 1962, where the total income of a 
company, other than the Life Insurance Corporation of India estab¬ 
lished under the Life Insurance Corporation Act, 1956, includes any 3 i 0 i 1956 , 
profits and gains from life insurance business, the super-tax payable 

by it shall be the aggregate of the tax calculated— 

(i) on the amount of profits and gains from life insurance 
business so included, at the rate applicable to the Life Insurance 
Corporation of India in accordance with Paragraph E of Part II 
of the First Schedule; and 

(tt) On the remaining part of its total income, at the rate 
applicable to the company on its total income. 

(4) In cases to which Chapter XII of the Income-tax Act applies, 
the tax chargeable shall be determined as provided in that Chapter, 
and with reference to the rates imposed by sub-section (I) or the 
rates specified in that Chapter, as the case may he. 

(5) (i) An assessee being an Indian company or any other 
company which has made the prescribed arrangements for the 
declaration and payment of dividends within India or an assessee 
other than a company, whose total income includes any profits and 
gains derived from the export of any goods or merchandise out of 
India, shall be entitled to a deduction, from the amount of income- 
tax and super-tax with which he is chargeable for the assessment 
year commencing on the 1st day of April, 1962, of an amount equal 
to the income-tax and super-tax calculated respectively at one-tenth 
of the average rate of income-tax and of the average rate of super¬ 
tax on the amount of such profits and gains included in the total 
income, 
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(ii) The Central Board of Revenue may make rules for com¬ 
puting the amount of such profits and gains. 

(6) In cases in which tax has to be deducted under sub-sectiori 
(2) of section 192 and sections 193 to 195 of the Income-tax Act at 
the rates in force, the deduction shall be made at the rates specified 
in Part III of the First Schedule. 


(7) For the purposes of this section, and of the rates of tax 
imposed thereby— 

(i) the expressions “assessment year”, “average rate of 
income-tax”, “average rate of super-tax” and “partner” have 
the meanings respectively assigned to them in clauses (9), (10), 
(11) and (23) of section 2 of the Income-tax Act; 

(ii) the expression “total income” means total income as 
determined for the purposes of income-tax or super-tax, as the 
case may be, in accordance with the provisions of the said Act; 
and 


43 of 1961. 


11 of I 9 2 2 ‘ 
43 of 1961. 


(iii) the expression “earned income” means any income of 
an assessee who is an individual, Hindu undivided family, 
unregistered firm or other association of persons or body of indi¬ 
viduals, whether incorporated or not, not being a company, a 
local authority, a registered firm or a firm assessed under clause 
(b) of section 183 of the said Act— 

(a) which is chargeable under the head “Salaries”; or 

(b) which is chargeable under the head “Profits and 

gains of business or profession” where the business or pro¬ 
fession is carried on by the assessee or, in the case of a 
firm, where the assessee is a partner actively engaged in the 
conduct of the business or profession; or 

(c) which is chargeable under the head “Income from 

other sources” if it is immediately derived from personal 

exertion or represents a pension or superannuation or other 
allowance given to the assessee in respect of the past services 
of any deceased person; and 

includes any such income which, though it is the income of 
another person, is included in the assessee's income under the 
provisions of the Income-tax Act, 1961, but does not include 
any such income on which tax is not payable under clause (iii) or 
clause (v) of section 86 or clause (i) or clause (ii) of sub-section 
(1) of section 99 of that Act or which is exempted from tax under 
a notification issued under section 60 of the Indian Income-tax 
Act, 1922, as continued in force by clause (I) of sub-section (2) 
of section 297 of the Income-tax Act, 1961. 



Amend¬ 
ment of 
section 2, 


Amend¬ 
ment of 
section 37. 


Substitu¬ 
tion of 
new sec¬ 
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sections 
70 and Ti. 
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3. In section 2 of the Income-tax Act, after clause (42), the 
following clause shall be inserted, namely:-— 

“( 42A ) ‘short-term capital asset’ means a capital asset held 
by an assessee for not more than twelve months immediately 
preceding the date of its transfer. 

Explanation. —(i) In determining the period for which any 
capital asset is held by the assessee— 

(a) in the case of a share held in a company in liquida¬ 
tion, there shall be excluded the period subsequent to the 
date on which the company goes into liquidation; 

(b) in the case of a capital asset which becomes the 
property of the assessee in the circumstances mentioned in 
clauses (i) to (in) of section 49; there shall be included the 
period for which the asset was held by the previous owner 
referred to in the said section. 

(ii) In respect of capital assets other than those mentioned 
in clause (i), the period for which any capital asset is held by 
the assessee shall be determined subject to any rules which the 
Board may make in this behalf.’’. 

4. In section 37 of the Income-tax Act, in sub-section (2), for the 
figures and notations “f%” and “J%”, the figures and notations 
“£%*’ and “i%” shall, respectively, be substituted. 

5. For sections 70 and 71 of the Income-tax Act, the following 
sections shall be substituted, namely: — 


“70. (1) Save as otherwise provided in this Act, where the 
net result for any assessment year in respect of any source falling 
under any head of income other than ‘Capital gains’ is a loss, the 
assessee shall be entitled to have the amount of such loss set off 
dgainst his income from any other source under the same head. 

(2) (i) Where the result of the computation made for any 
assessment year under sections 48 to 55 in respect of any short¬ 
term capital asset is a loss, the assessee shall be entitled to have 
the amount of such loss set off against the income, if any, as 
arrived at under a similar computation made for the assessment 
year In respect of any other capital asset. 

(ii) Where the result of the computation made for any 
assessment year under sections 48 to 55 in respect of any capital 
asset other than a short-term capital asset is a loss, the assessee 
shall be entitled to have the amount Of such loss set off against 
the income, if any, as arrived at under a similar computation 
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made for the assessment year in respect of any other capital 
asset not being a short-term capital asset. 

71. (1) Where in respect of any assessment year the net 
result of the computation under any head of income other than 
‘Capital gains' is a loss and the assessee has no income under the 
head ‘Capital gains’, he shall, subject to the provisions of this 
Chapter, be entitled to haw the amount of such loss set off 
against his income, if any, assessable for that assessment year 
under any other heed. 

(2) Where in respect of any assessment year the net result 
of the computation under any head of income other than ‘Capital 
gains’ is a loss and the assessee has income assessable under the 
head ‘Capitol gains’, such loss may, subject to the provisions of 
this Chapter, be set off against the income, if any, of the assessee 
assessable for that assessment year under any other head includ¬ 
ing income from capital gains relating to short-term capital 
assets as well as other capital assets or, if the assessee so desires, 
shall be set off only against his income, if any, assessable under 
any heed of income other than ‘Capital gains’.”, 

6 . In section 72 of the Income-tax Act, for sub-section (1), the Amend- 
following sub-section shall be substituted, namely: —- aectfc>n°7 

“(I) Where for any assessment year, the net result of the 
computation under the head ‘Profits and gains of business or 
profession’ is a loss to the assessee, not being a loss sustained 
in a speculation business, and such loss eanpot be or is not wholly 
set off against income under any head of income in accordance 
with the provisions of section 71, so much of the loss as has not 
been so set off or, where the assessee has income only under the 
head ‘Capital gains’ and has exercised the option under sub-sec¬ 
tion (2) of that section or where he has no income under any 
other head, the whole loss shall, subject to the other provisions 
of this Chapter, be carried forward to the following assessment 
year, and— 

(i) it shall be set off against the profits and gains, if 
any, of any business or profession carried on by him and 
assessable for that assessment year: 

Provided that the business or profession for which the 
loss was originally computed continued to be carried on by 
him in the previous year relevant for that assessment year; 
and 

(ii) if the less cannot be wholly so set off, the amount 
of loss not so set off shall be carried forward to the follow¬ 
ing assessment year and so on.”. 


Set off of 
loss from 
one head 
against In¬ 
come from 
another. 
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7. For section 74 of the Income-tax Act, the following section shall 
be substituted, namely; — 

“74. (I) (a) Where in respect of any assessment year, the net 
result of the computation under the head ‘Capital gains’ is a loss, 
such loss shall, subject to the other piovisions of this Chapter, 
be dealt with as follows: — 

(i) such portion of the net loss as relates to short-term 
capital assets shall be carried forward to the following assess¬ 
ment year and set off against the capital gains, if any, relat¬ 
ing to short-term capital assets assessable for that assessment 
year and, if it cannot be so set off, the amount thereof not so 
set off shall be carried forward to the following assessment 
year and so on; 

(ii) such portion of the net loss as relates to capital 
assets other than short-term capital assets shall be carried 
forward to the following assessment year and set off against 
the capital gains, if any, relating to capital assets other than 
short-term capital assets assessable for that assessment year 
and, if it cannot be so set off, the amount thereof not so set 
off shall be carried forward to the following assessment 
year and so on: 

Provided that where, in the case of any assessee not 
being a company, the net loss computed in respect of such 
capital assets for any assessment year does not exceed five 
thousand rupees, it shall not be carried forward under this 
section. 


Substitu¬ 
tion of 
new sec¬ 
tion for 
section 74. 

Losses 
under the 
head 
“Capital 
gains”. 


(b) Notwithstanding anything contained in the Indian In¬ 
come-tax Act, 1922, any loss computed under the head ‘Capital n of 192a. 
gains’ in respect of the assessment year commencing on the 1st 
day of April, 1961, or any earlier assessment year which is carried 
forward in accordance with the provisions of sub-section (2B) of 
section 24 of that Act, shall be dealt with in the assessment year 
commencing on the 1st day of April, 1962, or any subsequent 
assessment year as follows: — 

(i) In so far as it relates to short-term capital assets, it 
shall be carried forward and set off in accordance with the 
provisions of sub-clause (i) of clause (a) and sub-section 
(2); and 


(**) in 30 far as ^ relates to capital assets other than 
short-term capital assets, it shall be carried forward and set 
off in accordance with the provisions of sub-clause (ii) of 
clause (a) and sub-section (2) 
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(2) (a) No loss referred to in sub-cteuse (i) of clause (a) 
of sub-section ( 1 ) or sub-clause (i) or sub-clause (if) of clause 
(b) of that sub-section shall be carried forward under this sec¬ 
tion for more than eight assessment years immediately succeed¬ 
ing the assessment year for which the loss was first computed 
under this Act or, as the case may be, the Indian Income-tax 
Act, 1922. 

(b) No loss referred to in sub-clause (ii) of clause (a) of 
sub-section (1) shall be carried forward under this section for 
more than four assessment years immediately succeeding the 
assessment year for which the loss was first computed under 
this Act.”, 

8 . In section 87 of the Income-tax Act,— Amend¬ 

ment of 

(i) in sub-section (I), after douse (e), the following clause action 87 . 
shall be inserted, namely: — 

“ (f) where the assessee is an individual, any sums 
deposited, in the previous year by the assessee out of his 
income chargeable to tax, in a ten-year Account or a fifteen- 
year account under the Post Office Savings Bank (Comula- 
tive Time Deposits) Rules, 1959, as amended from time to 
time.”; 

(ii) in sub-section ( 3 ),— 

(a) in clause (ii) , for the words “eight thousand rupees”, 
the words “ten thousand rupees” shall be substituted; 

(b) in clause (iii), for the words “sixteen thousand 
rupees ’, the words "twenty thousand rupees” shall be subs¬ 
tituted.’ 


9. In section 88 of the Income-tax Act, to sub-section (3), the Amend- 
following proviso shall be added, namely:— meat of 

“Provided that in respect of any such sums paid during any sectlon 88 ‘ 
previous year relevant to the assessment year commencing on 
the 1st day of April, 1963 or any subsequent assessment year, 
this sub-section shall have effect as if for the words 'seven and 
a half per cent,’ and the words ‘one hundred and fifty thousand 
rupees, the words ‘ten per cent.’ and ‘two hundred thousand 
rupees has been, respectively, substituted.”. 


10. In section 109 of the Income-tax Act, in clause (iii ), for the Amend- 
figures and notations “50%” and “65%”, wherever they occur the mcnt of " 
figures and notations “45%” and “60%” shall, respectively, be’subs- Bection I09 ' 


11 . For sections 114 and 115 of the Income-tax Act, the following 
lections shall be substituted, namely:— 6 


“114. Where the total income of an assessee, not being a 
company, includes any income chargeable under the head ‘Capi- 
tal gains, the tax payable by him on his total income shall be— 

(c) the amount of income-tax and super-tax payable on 
the total income as reduced by the amount of such inclusion 
and by the amount of compensation or other payment, if any, 


Substitu¬ 
tion of ne w 
sections for 
sections 
H4and 115. 

Tax on capi¬ 
tal gains in 
cases of 
asscssecs 
other than 
companies. 
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referred to in clause (ii) of section 28, had the total income 
so reduced been his total income; plus 

(b) (i) the amount of income-tax and super-tax calculat¬ 
ed on the amount of the not capital gains relating to short¬ 
term capital assets, If any, included in the total income at the 
average rate of income-tax and the average rate of super-tax 
respectively, which would have been applicable to the total 
income if the amount of the net capital gains, if any, relating 
to capital assets other than short-term capital assets and the 
amount of compensation or other payment aforesaid, if any, 
had not formed part of it; plus 

(ii) the amount of income-tax and super-tax calculated 
on the amount of the net capital gains, if any, relating to 
capital assets other than short-term capital assets, at the 
average rate of income-tax and the average rate of super-tax 
respectivelv, which would have been applicable to the total 
income, if the net capital gains, if any, relating to short-term 
capital assets and the amount of compensation or other 
payment aforesaid, if any, had not formed part of it; or 
the amount of income-tax calculated at the rate of 25 per 
cent, on the amount of the net capital gains relating to 
capital assets other than short-term capital assets included 
in the total income, whichever is less: 

Provided that— 

(!) where the total income does not exceed the 
sum of ten thousand rupees, the amount payable under 
sub-clause (ii) of clause (b) shall be nil; and 

(ii) in no case shall the amount payable under 
sub-clause (ii) of clause (b) exceed one-half of the 
amount, if any, bv which the amount of capital gains 
relating to capital assets other than short-term capital 
assets exceeds the sum of five thousand rupees; 
plus 

(c) the tax on such compensation or other payment 
aforesaid, if any, computed in accordance with the provisions 
of clause (Hi) of section 112. 


115. Where the total income of a- company includes any in¬ 
come chargeable under the head ‘Capital gains’ (whether such 
gains relate to short-term capital assets or to other capital assets), 
the tax payable by it shall be— 

(a) the amount of income-tax with which it is charge¬ 
able on its total income; 

(b) the amount of super-tax equal t n the aggregate of 
the amount of super-tax calculated at the rate of five per 
cent, on the amount of the capital gains relating to capital 
assets other than short-term capital assets included in the 
total income and the amount of super-tax with which it 
would be chargeable had its total income been reduced by 
the amount of such aforesaid capital gains ”, 

12. In the Wealth-tax Act, 1957,— 

(1) clause (a\T) of sub-section (7) of section 5 shall be 
omitted; 
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of 1957. 


(2) in the Schedule, for Part I, the following Part shall be 
substituted, namely: — 


“Faht I 


Rate of tax 


(a) In the case of every individual: — 

(i) on the first rupees two lakhs of net wealth 

(ii) on the next rupees eight lakhs of net wealth 
(Hi) on the next rupees ten lakhs of net wealth 
( iv) on the balance of net wealth 


Nil 

1 % 

1- 75% 

2- 5% 


(b) In the case of every Hindu undivided family: — 

(i) on the first rupees four lakhs of net wealth • • Nil 

(ii) on the next rupees seven lakhs of net wealth .. 1 % 

(Hi) on the next rupees ten lakhs of net wealth .. 1-75% 

(iv) on th'e balance of net wealth .. 2- 5%”; 

(3) In the Schedule, Part II, in Rule 2, for the figure and 
words “2 per cent.”, the figures and words “2 - 5 per cent.” shall 
be substituted. 


13. Notwithstanding anything contained in the Expenditure-tax Expendi- 
Act, 1957, expenditure-tax shall not be charged for any financial year 
commencing on or after the first day of April, 1962, in respect of the levied from 
expenditure incurred by any individual or Hindu undivided family, 


14. In the Finance Act, 1961, in the First Schedule, in Part II, in Aroend- 
Paragraph D, in clause (ii) of the first proviso, for the words “any the'FI rat 
Indian company which satisfies”, the words “any company which Schedul® 
satisfies” shall be substituted and shall be deemed always to have of 1961 . 
been substituted. 

15. The Indian Tariff Act, 1934 (hereinafter referred to as the Amend- 

Tarifl Act), shall be amended in the manner specified in the Second ^^of^ 
Schedule. 1934 . 

16. In the Central Excises and Salt Act, 1944— 

Amend- 

(1) in section 2 , in clause (/), in sub-clause (i), the word ment of 

A.ct X of 

“and” shall be omitted and after sub-clause (ii), the following 1944 
sub-clause shall be inserted, namely: — 

“(in) in relation to patent or proprietary medicines as 
defined in Item No. 14E of the First Schedule and in relation 
to cosmetics and toilet preparations as defined in Item No. 

14F of that Schedule, includes the conversion of powder into 
tablets or capsules, the labelling or re-labelling of containers 
intended for consumers and re-packing from bulk packs to 
retail packs or the adoption of any other treatment to render 
the product marketable to the consumers.”; 

304 GofI Ex—2 
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(2) in the First Schedule,— 

(a) in Item No. 4,— 

(1) under “I. Unmanufactured tobacco —”— 

(i) for the entries in the third column against 
feub-items (1), (2), (3), (4), (5) and (6), the entries 
“Two rupees and sixty naye paise”, “Sixteen rupees 
and ninety naye paise”, “Two rupees and twenty- 
five naye paise”, “Two rupees and five naye paise”, 
"One rupee and twenty naye paise” and “Two rupees 
and twenty-five naye paise” shall, respectively, be 
substituted; 

(ii) sub-item (5) (Hi) shall be omitted; 

(2) under “II. Manufactured tobacco —”— 

for sub-item (2), the following sub-item shall 
be substituted, namely: — 

Per thousand 


“( 2 ) Cigarettes of which the value— 

(0 exceeds Rs. 35 a thousand. Twenty-five rupees 

and thirty naye paise. 

(it) exceeds Rs. 25 a thou- Twelve rupees and 
sand, but does not exceed ninety-five naye paise. 
Rs. 35 a thousand. 

(m) exceeds Rs. 15 a thou- Six rupees and sixty- 
sand, but does not exceed five naye paise, 

Rs. 25 a thousand. 

(tv) exceeds Rs. 7-50 a thou- Two rupees and ninety 
sand, but’does not exceed naye'paise. 

Rs. 15 a thousand. 

(z>) does not exceed Rs. 7-50 One rupee and thirty 
a thousand. naye paise.”; 

(b) for Item No. 11, the following Item shall be substi¬ 
tuted, namely: — 

“11. ASPHALT, BITUMEN AND TAR— 

(/) Asphalt and Bitumen Twenty-seven per 
(including cut-back bitu - cent, ad valorem. 
men and asphalt) natural 
or produced from petro¬ 
leum or shale, 

( 2 ) Tar distilled from coal or Twenty-seven per 
lignite, and other mineral cent, ad valorem."; 
tars, including partially 
distilled tars and blends 
of pitch with creosote oils 
or with other coal tar dis¬ 
tillation products. 
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(c) after Item No. 11, under the heading “Mineral fuels, 
lubricants and related materials”, the following Item shall 
be inserted, namely: — 

“i i A. ALL PRODUCTS DERIV- Five per cent, ad 
ED FROM REFINING OF CRUDE valorem”', 
PETROLEUM OR SHALE (WHE¬ 
THER GASEOUS, LIQUID, SEMI¬ 
SOLID OR SOLID IN FORM), NOT 
OTHERWISE SPECIFIED, IN¬ 
CLUDING REFINERY GASES, 

LUBRICATING OIL AND^GREA¬ 
SES, waxes;and;coke— 

(d) in Item No, 14, for sub-item III, the following sub¬ 
item shall be substituted, namely: — 

“III. Cellulose lacquers— 

(0 Nitrocellulose lacquers, One rupee and forty 
clear and pigmented and nayc paise per litre, 
nitrocellulose ancillaries 
in liquid form. 

(«) Nitrocellulose ancillaries Fifty naye paise per 
in semi-solid and pasty kilogram, 
forms. 

(tit) Cellulose lacquers, not One rupee and forty 
otherwise specified. naye paise per litre.”; 


(e) for Item No. 14D, the following Item shall be substi¬ 
tuted, namely: — 


" 14 D. SYNTHETIC ORGANIC Fifteen per cent, ad 
DYESTUFFS (INCLUDING PIG- valorem”-, 

MENT DYESTUFFS) AND SYN¬ 
THETIC ORGANIC DERIVATIVES 
USED IN ANY DYEING PROCESS 

(f) for Item No. 14E, the following Item shall be substi¬ 
tuted, namely: — 

“ 14 E; PATENT OR ^ROPRIE- Ten per cent. ad 
TARY MEDICINES! NOT !CON- valorem,”; 
TAINING ALCOHOLjlOPIUM, IN- 
dian3hemp:or7othercnarco- 
TIC DRUGS OR OTHER NARCO¬ 
TICS OTHER THAN THOSE ME¬ 
DICINES WHICH ARE EXCLU¬ 
SIVELY AYURVEDIC, UNANI, 

SIDHA OR HOMOEOPATHIC. 

Explanation .—‘Patent or pro¬ 
prietary' medicines’ means any drug or 
medicinal preparation, in’* whatever 
form, for'use in the internal or external 
treatment of, or for the prevention of 
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ailments in, human beings or animals, 
which bears either on itself or on its 
container or both, a name which i» 
not specified in a monograph in a 
Pharmacopoeia, Formulary or other 
publications notified in this behalf 
by the Central Government in the 
Official Gazette, or which is a 
brand name, that Is, a name or a regis¬ 
tered trade mark under the Trade and 
Merchandise Marks Act, 1958 (43 of 
1958 ), or any other mark such as a sym¬ 
bol, monogram, label, signature or 
invented words or any writing which 
is used in relation to that medicine 
for the purpose of indicating or so as 
to indicate a connection in the course 
of trade between the medicine 
and some person having the right either 
as proprietor or otherwise to use the 
name or mark with or without any’in- 
dication'of the identity Df that 'person. 


(g) after Item No. 14F, the following Items shall be 
Inserted, namely: — 


“ 14 G. NITRIC, HYDRO- Ten per cent, ad 

CHLORIC AND SULPHURIC valorem. 

ACIDS (INCLUDING FUMING 
ACIDS AND ANHYDRIDES 
THEREOF), ALLfSORTS. 


14 H. COMPRESSED, LIQUE¬ 
FIED OR SOLIDIFIED GASES 
THE FOLLOWING, NAMELY:— 


(0 OxygeD 

(it) Chlorine 

(it 1 ) Ammonia 

(w) Carbonic acid 
(Carbon dioxide). 


Ten fper 

cent. 

ad 

valorem. 



Ten per 

cent. 

ad 

valorem. 



. Ten per 

cent. 

ad 

valorem. 



Fifty per 

cent. 

ad 

valorem. 




(v) Refrigerant gases, not Twenty per cent, ad 
otherwise specified, such valorem .'*; 

as sulphur dioxide and 
freon. 
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(h) for Item No. 15A, the following Item shall be 
substituted, namely: — 

“ 15 A. PLASTICS, ALL SORTS— Twenty per cent, ad 

valorem 


(0 Moulding powders, gra¬ 
nules and flakes (thermo¬ 
setting and thermoplas¬ 
tic). 

(it) Polythylene films, lay- 
flat tubings and P. V. C. 
sheets (that is to say, 
Polyvinyl Chloride sheets), 

(tit) Not otherwise specified. 


(i) after Item No. 16, the following Items shall be 
inserted, namely: — 

“ 16 A. RUBBER PRODUCTS, 

THE FOLLOWING, NAMELY:— 

(i) Latex foam sponge Twenty per cent, ad 

valorem. 

(it) Plates, sheets '■ and strips Twenty per cent, 
unhardened, whether vul- ad valorem. 
canized or not, and 
whether combined with 
any textile material or 
otherwise. 


16 B. PLYWOOD, BLOCK- 
BOARD, LAMINBOARD, BATTEN 
BOARD, HARD OR SOFT WALL 
BOARDS OR INSULATING 
BOARD AND VENEERED PANELS, 
WHETHER OR'NOT 'CONTAIN¬ 
ING ANY MATERIAL OTHER 
THAN WOOD; CELLULAR 
WOOD PANELS; BUILDING 
BOARDS OF SVOOD PULP OR OF 
VEGETABLE FIBRE- WHETHER 
OR NOT" BONDED WITH NA¬ 
TURAL OR : ” ARTIFICIAL RE¬ 
SINS OR WITH SIMILAR BIN¬ 
DERS; AND ARTIFICIAL >/ OR 
RECONSTITUTED WOOD BE¬ 
ING WOOD SHAVINGS, WOOD 
CHIPS, SAW DUST, WOOD 
FLOUR OR OTHER LIGNEOUS 
WASTE AGGLOMERATED WITH 



14 ^ 


THE GAZETTE OF INDIA EXTRAORDINARY 


[Part II 


NATURAL OR ARTIFICIAL RE¬ 
SINS OR OTHER ORGANIC BIN¬ 
DING SUBSTANCES, IN SHEETS, 

BLOCKS, BOARDS ORJfTHE LIKE— 

(i) Plywood for Tea-chests Ten per cent, ad 
when cut to size in pa- valorem* 
nels or shooks and packed 
in sets. 

(it) AH others . . . Fifteen per cent. 

ad valorem”; 

(j) In Item No. 18— 

(i) for the entry In the third column, the entry 
“Four rupees and fifty naye palse per kilogram" shall 
be substituted; 

(li) the following Explanation shall be added, 
namely:— 

“Eocplanation. —‘Rayon and synthetic fibres and 
yarn’ shall be deemed to include man-made fibres 
and yarn made out of man-made fibres.”; 

(7c) in Item No. 18A, for the entries In the third column 
against sub-items (1) and (2), the entries ‘‘Thirty naye palse 
per kilogram” and “Fifteen naye palse per kilogram” shall, 
respectively, be substituted; 

(Z) in Item No. 18B, for the entries in the third column 
against sub-items (I) and (2), the entries “Fifteen per cent. 
ad valorem ” and “Seven and a half per cent, ad valorem ” 
shall, respectively, be substituted; 

(m) In Item No. 19,— 

(i) in the second column,— 

(a) in clause (b), the word “or” shall be 
inserted at the end; and 

(b) in clause (c), the word “or” and clause 
(d) shall be omitted; 

(ii) for the entries in the third column against 
sub-items (1), (2), (3), (4) and (5), the entries "Sixty 
naye paise per square metre”, “Sixty naye paise per 
square metre”, “Forty naye paise per square metre”, 
"Forty naye paise per square metre” and “Sixty naye 
palse per square metre” shall, respectively, be substituted; 



Sec. 1] 


THE GAZETTE OF INDIA HDLTKAUKmiN Art X 


143 


(n) in Item No. 21, in the second column, the words 
“but do not include any such fabric if manufactured on a 
handloom” shall be omitted; 

(o) in Item No. 22,— 

(i) in the second column, in clause (Hi), the word 
“or” shall be inserted at the end; and 

(ii) in clause (in), the word “or” and clause (v) 
shall be omitted; 

(p) after Item No. 22, the following Item shall be 
inserted, namely: — 

“ 22 A. JUTE MANUFACTURES 
(INCLUDING MANUFACTURES 
OF BIMLIPATAM JUTE OR OF 
MESTA FIBRE), ALL SORTS— 

(*) Hessians . . . Two hundred and 

fifty rupees per me¬ 
tric tonne. 

(it) All other descriptions of One hundred and 
jute manufactures not twenty-five rupees 

otherwise specified (in- per metric tonne.”; 

eluding cloth, bags, twist, 
yam, rope and twine). 


(q) after Item No. 23B, the following Item shall be 
inserted, namely: — 


“ 23 C. ASBESTOS-CEMENT Ten per cent. 

PRODUCTS, ALL SORTS, IN- ad valorem 

CLUDING FLAT AND CORRU¬ 
GATED SHEETS, PIPES AND 
TUBES AND TILES. 


(r) in Item No. 26A, for sub-items ( 1 ) and ( 2 ), the 
following sub-items shall be substituted, namely:— 

“(j) In any crude form including One hundred rupees 
ingots, bars, blocks, slabs, per metric tonne, 
billets, shots and pellets. 


(2) Manufactures, the following. Three hundred 
namely, plates, sheets, circles, rupees per metric 
strips and foils in any form or tonne, 
size. 


(3) Pipes and tubes 


Ten per cent. 
ad valorem” 1 



144 


THE GAZETTE OF INDIA EXTRAORDINARY 


[Part II 


( s ) after Item No. 26A, the following Item shall be 
inserted, namely: — 

“ 26 AA. IRON OR STEEL PRO¬ 
DUCTS, THE FOLLOWING, 

NAMELY:— 

( 1 ) Bars, rods, coils, wires, Five per cent, ad 
joists, girders, angles, valorem plus the ex- 
channels, tees, flats, beams, else duty for the time 
zeds, trough, piling, and being leviable on pig 
all other rolled, forged or iron or steel ingots, 
extruded shapes and sec- as the case may be. 
tions, not otherwise speci¬ 
fied. 


(it) Plates and sheets, other 
than plates and sheets in¬ 
tended for tinning, and) 
hoops and strips, all sorts, 
including galvanised or 
corrugated plaies and 
sheets. 


Seven and a half per 
cent, ad valorem plus 
the^, excise duty for 
the time being levi¬ 
able on pig iron or 
steel ingots, as the 
case may be. 


(tit) Uncoated plates and Seven and a half per 

sheets intended for tin- cent, ad valorem plus 

ning. the excise duty for 

thejime being levi¬ 
able on pig iron or 
steel ingots, as the 
case may be. 


(iv) Pipes and tubes (includ¬ 
ing blanks therefor) all 
sorts, whether rolled, 
forged, spun, cast, drawn, 
annealed, welded or ex¬ 
truded 


Five per cent, ad 
valorem plus the ex¬ 
cise duty for the time 
being leviable on pig 
iron or steel ingots, 
as the case may be. 


(v) All other steel castings, 
not otherwise specified. 


Five per cent, ad 
valorem plus the 
excise duty for the 
time being leviable 
on steel ingots."; 


(t) in Item No. 27, for sub-item (b), the following 
sub-items shall be substituted, namely: — 

" (b) Manufactures, the following, Five hundred rupees 
namely, plates, sheets, cir- per metric tonne, 
cles and strips in any form or 
size. 

(bb) Foils, that is a product of Six hundred rupees 
thickness (excluding any per metric tonne.”; 
backing) not exceeding 0-15 
millimetres,', 
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(u) for Item No, 29A, the following Item shall be substi¬ 
tuted, namely: — 

“ 29 A. REFRIGERATING AND 
AIR-CONDITIONING APPLI¬ 
ANCES AND MACHINERY, ALT 
SORTS, AND PARTS THERE¬ 
OF— 


( 1 ) Refrigerators and other Twenty per cent, 
refrigerating appliances, ad valorem 

which ore ordinarily sold 
or offered for sale as ready 
assembled units, such 
as ice makers, bottle 
coolers, display cabinets 
and water coolers. 

( 2 ) Air-conditioners and other Twenty per cent, 
air-conditioning applian- ad valorem. 

ces, which are ordinarily 
sold or offered for sale 
as ready assembled units, 
including K package type 
air-conditioners and 

evaporative type of coolers. 

(j] Parts of refrigerating and Thirty per cent, ad 
air-conditioning appli- valorem." ; 
ance? and machinery,fall 
sorts. 

(u) to Item No. 30, the following Explanation shall be 
added, namely: — 

"Explanation .—This Item does not include motors 
specially designed for use in gramophones or record 
players and all parts of such motors.”; 

(w) after Item No. 33A, the following Item shall be 
inserted, namely:— 


“ 33 B. ELECTRIC WIRES 
AND CABLES, ALL SORTS, 

NOT OTHERWISE SPECIFIED— 

(z) Insulated wires and cables. Fifteen per cent, 

whether sheathed or ad valorem. 

unsheathed, when designed 
for use in circuits of less 
than to amperes and at a 
pressure not exceeding 
250 'volts. 

(it) All other . . Five net cent 

ad valorem. 


304 GofI Ex—3 
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(x> in Item No. 34, for the entries under the third 
column against sub-items (I) and (2), the entries “One 
hundred and seventy-five rupees each or seven and a half per 
cent, ad valorem , whichever is higher” and “One thousand 
rupees each or ten per cent ad valorem, whichever is higher” 
shall, respectively, be substituted; 

( y ) after Item No 37, the following Item shall be 
inserted, namely: — 


“37A. GRAMOPHONES, IN¬ 
CLUDING ' RECORD PLAYERS, 

WHETHER ' MECHANICALLY 
OR ELECTRICALLY DRIVEN, . 

AND WITH ACOUSTIC, ELEC¬ 
TRONIC, OR TRANSISTORISED 
SYSTEMS OF" REPRODUCTION 
OR AMPLIFICATION, ’ AND 
PARTS AND ACCESSORIES 
THEREOF, AND GRAMOPHONE 
RECORDS, ALL SORTS— 

(0 Gramophones or record Twenty per cem. 
players, including radio- ad valorem. 
grams. 

(if) Parts and accessories of Thirty per cent, 
gramophones or record ad valorem. 
players, all sorts. 

(ir) Gramophone records, all Fifteen per cent, 
sorts, other than mat- ~ ' ad valorem. 
rices. 

(iv) Matrices for records, Thirty per cent, 

impressed. ad valorem. 

(v) Gramophone needles or 
styli— 

fa) wholly made of steel Twenty per cent 

ad valorem. 

(b) others Twenty-five per 

cent, ad valor em^'y 


(z) Item No. 40 shall be omitted. 


Amend¬ 
ment of 
Act 58 of 
195 T 


17. In the First Schedule to the Additional Duties of Excise 
(Goods of Special Importance) Act, 1957, in Item No 4— 

( 0 ) under “I. Unmanufactured tobacco —” sub-item (5) (Hi) 

shall be omitted: 
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(b) under “II. Manufactured tobacco —■" for sub-item (2), 
the following sub-item shall be substituted, namely:— 

Per thousand 

“ ( 2 ) Cigarettes oi which the value— 

y) exceeds Rs. 35 a thousand Seven rupees and 

seventy naye paise, 

(it) exceeds Rs. 25 a thousand, Four rupees, 
but does not exceed Rs. 35 
a thousand. 

(m) exceeds Rs. 15 a thousand, Two rupees and 
but does not exceed Rs. 25 twenty naye paise. 
a thousand. 

(w) exceeds Rs. 7-50 a thousand. Seventy naye paise. 
but does not exceed Rs. 15 
a thousand. 

(v) does t not exceed Rs. 7-50 a Forty naye paise,”. 
thousand. 


18. In the Schedule to the Medicinal and Toilet Preparations Axnend- 
CExcise Duties) Act, 1955, tor Explanation 1, the following Explana- me nt of 
tion shall be substituted, namely:— ^ ct 16 ' 


“Explanation 1 .—‘Patent or proprietary medicines’ means 
any medicinal preparation which bears either on itsfelf or on its 
container or both a name which is not specified in a mono¬ 
graph in a Pharmacopoeia, Formulary or other publications 
notified in this behalf by the Central Government in the Offi cial 
Gazette, or which is a brand name, that is, a name or a registered 
trade mark under the Trade and Merchandise Marks Act, 1958 
(43 oi 1958), or any other mark such as a symbol, monogram, 
label, signature or invented words or any writing which is used in 
relation to that medicinal preparation for the purpose of indi¬ 
cating or so as to mdicate a connection in the course of trade 
between the preparation and some person having the right either 
as proprietor or otherwise to use the name or mark with or with¬ 
out any indication of the identity of that person.”. 


It of 1962. 


19. Section 2 of the Finance Act, 1962 is hereby repealed and shall Repeal, 
be deemed never to have been enacted. 
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THE FIRST SCHEDULE 
(See section 2) 

Part I 

Income-tax and surcharges on income-tax 
Paragraph A 

(i) In the case ef every individual who is married and every 
Hindu undivided family whose total income does not exceed Rs. 20,000 
In either case— 


Rates of Income-tax 


Where the individual h. s no 
child wholly or mainly de¬ 
pendent on him or where 
the Hindu undivided 
family has no minor 
coparcener. 


Where the individual has 
one child wholly 01 mainly 
dependent on him or where 
the Hindu undivided fami¬ 
ly has one minor coparce¬ 
ner. 


Where the individual has 
more than one child wholly 
or mainly dependent on 
him or where the Hindu 
undivided family has more 
than one minor coparcenci. 



Rb. 

Rs. 

Rb. 


(1) OnthefirjtU 

3,000 of total 

3,300 of total 

3,600 of total 

Nil 


Income. 

income. 

income. 


(2) On the next 

2,000 „ 

3 >7<-’0 j« 

1,400 „ 

3% 

V3) On the next 

2,500 „ 

2,500 „ 

2,500 „ 

7% 

(4) On the next 

Moo „ 

2,500 ,, 

2,500 „ 

10% 

(5) On the next 

Moo „ 

2,500 „ 

2,500 „ 

12% 

(6) On the next 

2,500 „ 

2,500 „ 

2,500 „ 

15% 

(7) On the next 

M°° >. 

2,500 „ 

2,500 „ 

20% 

(8) On the next 

2,500 „ 

2,500 „ 

2,500 „ 

23 %i 


(ii) In the case of every individual who is not married and every 
individual or Hindu undivided family whose totaj incomp in either 
case exceeds Rs. 20,000 and in the case of every unregistered firm 
or other association of persons or body of individuals, whether in¬ 
corporated or not, or every artificial juridical person referred to in 
sub-clause (uii) of clause (31) of section 2 of the Income-tax Act, 
not being a case to which any other Paragraph of this Part applies: — 

Rs, 


VI) On the hrst • 

(2) On the next .... 

(3) Ou the next * 

(4) On the next ... 

(5) On the next , 

(6) On the next . 

(?) On the next .... 

(8) On the next • 

(9) Oh the balance of total Income 


1,000 of total income 

Nil 

4>ooo 


99 

3 % 

2,500 


91 

7 % 

2,500 

il 

99 

10% 

2,500 

>9 

If 

12% 

2,500 


99 

15 % 

2,500 

>> 

99 

20% 

2,500 

9 ) 

>» 

23% 




25% 
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Provided that tor the purposes o£ this Paragraph— 

(i) no income-tax shall tie payable on a total income which 
does not exceed the limit specified below; 

(u) the income-tax payable shall in no case exceed half the 
amount by which the total income exceeds the said limit; 

(in) the income-tax payable by an individual who is married 
or a Hindu undivided iamiiy whose total income exceeds in 
either case Rs. 20,000 shall not exceed the aggregate of— 

(a) the income-tax which would have been payable if 
the total income had been Rs. 20,000; 

(bj half the amount by which the total income exceeds 
Rs. 20.U0O; 

The limit aforesaid shall be— 

(i) Rs. b,000 in the case of every Hindu undivided family 
which as at the end or tne previous year satisnes either or the 
following conditions, namely.— 

(a) that it has at least two members entitled to claim 
partition who are not less than eighteen years of age; or 

tbj that it has at least two members entitled to claim 
partition wno are not lineally descended one from the other' 
and who are not lineally descended from any other livmg 
member of the family; 

(n) Rs. d,000 m every other case. 

Surcharges on income-tax 

The amount of income-tax computed at the rates hereinbefore 
specified shall be increased by tne aggregate of me surcharges 
calculated as under: — 

(a) A surcharge for purposes of the Umon equal to the 
sum of— 

(i) two and a half per cent, of the amount of income-tax 
calculated at the average rate of mcome-tax on the mcome 
under the head “Salaries” included in the total income; 

(n) five per cent, of the amount of income-tax calculated 
at the average rate of mcome-tax on the total income as 
reduced by the mcome under the head “Salaries” included 
therein; and 

(Hi) where the earned income included in the total 
income exceeds Rs. 1,00,000, ten per cent, of the difference 
between the amount of income-tax which would have been 
payable on the whole of the earned income included in the 
total income if such earned income had been the total income 
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and the amount of income-tax payable on a total income 
of Rs. 1,00,000; 

(b) A special surcharge at fifteen per cent, of the difference 
between the amount of income-tax on the total income and the 
amount of income-tax on the whole of the earned income, if any, 
included in the total income if such earned income had been the 
total income: 

Provided that— 

(i) no surcharge for purposes of the Union shall be payable 
where the total income does not exceed the limit specified below; 

(ii) no special surcharge shall be payable in the case of an 
assessee whose total income does not include any income from 
dividend on ordinary shares if his total income does not exceed 
the limit specified below, and where the total income includes 
any dividends on ordinary shares, such limit shall be increased 
by Rs. 1,500 or the amount of the said dividends, whichever is 
less: 

Provided further that— 

(a) where the total income includes any dividends on 
ordinary shares, the surcharge for purposes of the Union and 
the special surcharge shall not in each case exceed half the 
amount by which the total income exceeds the respective limits 
applicable in either case; 

(b) the surcharge for purposes of the Union and the special 
surcharge, both together, shall not exceed half the amount by 
which the total income exceeds the limit specified below; 

The limit aforesaid shall be— 

( i ) Rs. 15,000 in the case of every Hindu undivided family 
which satisfies as at the end of the previous year either of the 
following conditions, namely: — 

(a) that it has at least two members entitled to claim 
partition who are not less than eighteen years of age; or 

(b) that it has at least two members entitled to claim 
partition who are not lineally descended one from the other 
and who are not lineally descended from any other living 
member of the family; 

(ii) Rs. 7,500 in every other case. 

Explanation .—For the purposes of this Paragraph, in the case of 
every Hindu undivided family governed by the Mitakshara law, 
a son shall be deemed to be entitled to claim partition of the 
coparcenary property against his father, or grand-father notwith¬ 
standing any custom to the contrary. 
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Paragraph B 

In the case of every local authority,— 

Rate of income-tax 

On the whole of the total income .. 30% 

Surcharge on income-tax 

The amount of income-tax computed at the rate hereinbefore 
specified shall be increased by a surcharge for purposes of the Union 
of 5 per cent, of the amount of income-tax. 

Paragraph C 

In every case in which under the provisions of the Income-tax 
Act, income-tax is to be charged at the maximum rate,— 

Rate of income-tax 

On the whole of the total income .. 25% 

Surcharges on income-tax 

The amount of income-tax computed at the rate hereinbefore 
specified shall be increased by the aggregate of the surcharges 
calculated as under: — 

(a) a surcharge for purposes of the Union of five per cent, 
of the amount of income-tax; and 

(b) a special surcharge of fifteen per cent, of the amount 
of income-tax. 


Paragraph D 

In the case of every company,— 

Rate of income-tax 

On the whole of the total income 25% 

Paragraph E 
In the case of every registered firm,— 

Rates of income-tax 


Where’the firm 

Where the firm 


has four or 

has five or 


tess' partners 

more partners 

(i) On the first Rs. 25,000 of total income 

Nil 

Nil 

( 2 ) On the next Rs. 15,000 of total income 

5% 

7% 

( 3 ) On the next Rs. 20,000 of total income 

6 % 

8 % 

( 4 ) On the next Rs. 40,000 of total income 

7% 

9% 

( 5 ) On the next Rs. 50,000 of total income 

8 % 

l°% 

( 6 ) On the balance of total’income 

10 % 

12 % 
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Part II 

Super-tax and surcharges on super-tax 
Paragraph A 

In the case of every individual, Hindu undivided family, 
unregistered firm or other association of persons or body of in¬ 
dividuals, whether incorporated or not, or every artificial juridical 
person referred to in sub-clause (nil) of clause (31) of section 2 of 
the Income-tax Act, not being e case to which any other Paragraph 


of this Part applies,— 

Rates of super-tax 

(1) On the first Rs. 20,000 of total income . , . Nil 

(2) On the next Rs. 5,000 of total income . . . 8% 

(3) On the next Rs. 5,000 of total income . . . r8% 

(4) On the next Rs. 10,000 of total income . . . 22% 

(5) On the next Rs. 10,000 of total income . . . 32% 

(6) On the next Rs. 10,000 of total income . . 40% 

(7) On the next Rs. 10,000 of total income . . -45% 

(8) On the balance of total income .... 47-5% 


Surcharges on super-tax 

The amount of super-tax computed at the rates hereinbefore 
specified shall be increased by the aggregate of the surcharges 
calculated as under: — 

(a) A surcharge for purposes of the Union equal to the sum 

of— 


(i) two and a half per cent, of the amount of super-tax 
calculated at the average rate of super-tax on the income 
under the head “Salaries” included in the total income; 

(H) five per cent, of the amount of super-tax calculated 
at the average rate of super-tax on the total income as 
reduced by the income under the head “Salaries” included 
therein; and 
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(in) where the earned income included in the total 
Income exceeds Rs. 1,00,000, ten per cent, of the difference 
between the amount of super-tax which would have been 
payable ou the whole of the earned income included in the 
total income, if such earned income had been the total 
income and the amount of super-tax payable on a total 
income of Rs. 1,00,000; 

(b) A special surcharge at fifteen per cent, of the difference 
between the 1 mount of super-tax on the total income and the 
amount of suoer-tax on the whole of the earned income, if any, 
included in the total income, if such earned income had been 
the total income. 


Paragraph B 

In the case of every local authority,— 

Rate of super-tax 

On the whole of the total income 18% 

Surcharge on super-tax 

The amount of super-tax computed at the rate hereinbefore 
specified shall be increased by a surcharge for purposes of the Union 
of 12J per cent, of the amount of super-tax. 


Paragraph C 

In the case of every association of persons being a co-operative 
society as defined in clause (19) of section 2 of the Income-tax Act,— 

Rates of super-tax 

(1) On the first Rs, 25,000 of totaTincome . . . Nil 

(2) On the balance of total income .... 16% 

Surcharge on super-tax 

The amount of super-tax computed at the rates hereinbefore 
specified shall be increased by a surcharge for purposes of the Union 
of 121 per cent, of the amount of super-tax. 
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Paragraph D 

In the case of every company, other than the Life Insurance Cor¬ 
poration of India established under the Life Insurance Corporation 
Act, 1956,— 


Rates of super-tax 

On the whole of the total income .. 55%: 

Provided that— 

(i) a rebate at the rate of 50 per cent, on so much of the total 
income as consists of dividends from any Indian company; and 
at the rate of 35 per cent, on the balance of the total income 
shall be allowed in the case of any company which— 

(a) in respect of its profits liable to tax under the 
Income-tax Act for the assessment year commencing on the 
1st day of April, 1962, has made the prescribed arrangements 
for the declaration and payment within India of the divi¬ 
dends payable out of such profits in accordance with the 
provisions of section 194 of that Act; and 

(b) is such a company as is referred to in section 108 
of the Income-tax Act with a total income not exceeding 
Rs. 25,000; 

(ii) a rebate at the rate of 50 per cent, on so much of the 
total Income as consists of dividends from a subsidiary Indian 
company formed and registered before the 1st day of April, 1961; 
at the rate of 45 per cent, on so much of the total income as 
consists of dividends from any other Indian company; and at the 
rate of 30 per cent, on the balance of the total income shall be 
allowed in the case of any company which satisfies condition (a) 
but not condition (b) of the preceding clause; 

(iii) a rebate at the rate of 50 per cent, on so much of the 
total income as consists of dividends from a subsidiary Indian 
company formed and registered before the 1st day of April, 1901; 
at the rate of 30 per cent, on so much of the total income as 
consists of dividends from an Indian company, not being a subsi¬ 
diary company, formed and registered before the 1st day of 
April, 1959; at the rate of 45 per cent, on so much of the total 
income as consists of dividends from any other Indian company 
formed and registered on or after the 1st day of April, 1959; at 
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the r#le of 30 per cent, on so much of the total income as consists 
of royalties received from an Indian concern in pursuance of an 
agreement made by it with the Indian concern on or after the 
1st day of April, 1961 and which has been approved by the 
Central Government; and at the rate of 17 per cent, on the 
balance of the total income shall be allowed in the case of any 
company not entitled to a rebate under either of the preceding 
clauses: 

Provided further that— • 

(i) the amount of the rebate under clause (i) or clause (li) 
of the preceding proviso shall be reduced by the sum, if any, 
equal to the amount or the aggregate of the amounts, as the case 
may be, computed as hereunder: — 

(а) on the aggregate of the sums computed in the manner at the rate of 100%. 
provided In clause (i) of the second proviso to 

Paragraph D of Part II of the^Flrst Schedule to the 
14 of 1961 . Finance Act, 1961 as reduced by the amount, if any, 

which Is deemed to have been taken into account, in 
accordance with clause (»i) of the said proviso, for the 
purpose of reducing the rebate mentioned in clause (0 
of the said proviso to nil; and 

(б) on the amount representing the face value of anylj at the rate of i2i%, 
bonus Bhares or the amount of any bonus issued to 

its shareholders during the previous year with a view to 
increasing the paid-up capital; 

(ii) where the sum arrived at in accordance with clause (i) 
of this proviso exceeds the amount of the rebate arrived at In 
accordance with clause (i) or clause (ii), as the case may be, of 
the preceding proviso, only so much of the amounts of reduction 
mentioned in sub-clauses (a) and (b) of clause (i) of this proviso 
as is sufficient, in that order, to reduce the rebate to nil shall 
be deemed to have been taken into account for the purpose: 

Provided further that the super-tax payable by a company, the 
total income of which exceeds rupees twenty-five thousand, shall not 
exceed the aggregate of— 

(a) the super-tax which would have been payable by the 
company if its total income had been rupees twenty-five 
thousand; and 

(b) half the amount by which Its total Income exceeds 
rupees twenty-five thousand. 

Explanation I. —For the purposes of this Paragraph, where any 
portion of the profits and gains of a company is not included in its 
total Income by reason of such portion being agricultural income, the 
amount representing the face value of any bonus shares and the 
amount of any bonus Issued to its shareholders shall each be deemed 
to be such proportion thereof as the average of the total income of 
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the company in the five previous years in which the company has 
been in receipt of taxable income immediately preceding the relevant 
previous year bears to the average of its total profits and gains 
(excluding capital receipts) for the preceding five years aforesaid, 
reduced by such allowances as may be admissible under the Income- 
tax Act which have not been taken into account by the company in 
its profit and loss accounts for the preceding five years aforesaid. 

Explanation II. —For the purposes of this Paragraph and Part IH 
of this Schedule, a company shall be deemed to be a subsidiary of 
another company if that other company holds more than half in 
nominal value of the equity share capital of the first mentioned com¬ 
pany. 

Paragraph E 

In the case of the Life Insurance Corporation of India established 
under the Life Insurance Corporation Act, 1950,— 

Rate of super-tax 

On the whole of it* profits and gains from life 
insurance business 22-5% 


Past m 

Rates for deduction of tax at source in certain cases 

In every case in which under the provisions of sub-section (2) of 
section 192 and sections 193 to 195 of the Income-tax Act, tax is to 
be deducted at the rates in force, deduction shall be made from the 
income subject to deduction at the following rates: — 


| Income-tax 

Super-tax 

Rate of 
income- 

tax 

Rate 

sure 

1 of 
hargei 

Rate of 
super-tax 

Rate* of 
surcharge# 

Surcharge 

for 

purpose# 
of the 
Union 

Special 

surcharge 


t. In the ca*r of • peraon other 
than • company— 

(a) In every cate, on the 25% 1-25% 3‘75% 

whole Income (excluding 
Interett payable on any 
security of the Central 
Government Istucd or 
declared to be Income- 
' tax free, and Interett pay¬ 
able on any security of 
a State Government 
Issued income-tax free, 
the Income-tax whereon 
la payable by the State 
Government"), and 
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| Income-tax 

Super-tax 


Rate of 
income - 
tax 

I 

Rates of 
surcharges 

Rate of 
super-tax 

Rates of 
surch¬ 
arges 


Surcharge 

for 

purposes 
of the 
Union 

Special 

surcharge 



( b ) In addition, where the 

f croon is non-resident In 
ndla, on the whole In¬ 
come. 


Super-tax and sur¬ 
charges on super¬ 
tax in accordance 
with the provisions 
of clause (j>) of sub¬ 
section (j) of section 
113 of the Income- 
tax Act. 



Rate of 

Rate of 


income- 

super- 


tax 

tax 


a. in the case of a company— 

(o) In every case— 

(0 on the whole Income (excluding interest payable on any 
security of the Central Government issued or declared 
to be income-tax free and interest payable on any 
security of a State Government issued income-tax 
free, the Income-tax whereon is payable by the State 
Government); and ...... 25% 

(if) on the whole Income (excluding dividends payable by 
an Indian company referred to in clause (in) of 
sub-section (/) of section 99 of the Income-tax Act); 
and. 

(t) in addition, where the company is neither an Indian com¬ 
pany nor a company which has made the prescribed - 
arrangements for the declaration and payment of divi¬ 
dends within India,— 

(I) on the Income from dividends (excluding dividends 
payable by an Indian company referred to in clause 
(iti) of sub-section (1) of section 99 of the Income- 
tax Act)— 

(1) on dividends payable by any of its subsidiary 

Indian companies formed and registered before 
the 1st day of April, 1961 .... 

(2) on dividends payable by an Indian company, not 

being a subsidiary company, formed and regis¬ 
tered before the 1st day of April, 1959 . 

(3) on dividends payable by any other Indian com¬ 

pany formed and registered on ot after the ib! 
day of April, 1959 ..... 

(if) on the income from royalties payable by an Indian 
concern in pursuance 01 an agreement which is made 
by it with the Indian concern on or after the 1st day of 
April, 1961 and which has been approved by the 
Central Government ...... 

(ifi) on any other income, not being income from dividends 


5 % 


Nil 


20% 


5 % 


20 % 

33 %. 
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THE SECOND SCHEDULE 
(See section 15) 

Part I 

In the First Schedule to the Tariff Act,— 

(i) in Item No. 22 (4) (b),— 

(1) for the entry in the fourth column against sub-item 

(i) , the following entry shall be substituted, namely:— 

“Rs. 60*00 per litre or 170 per cent, ad valorem, which¬ 
ever is higher, plus Rs. 5*00 per litre.”; 

(2) in the entry in the fourth column against sub-item 

(ii), for the figures ”44.00”, the figures “45.00” shall be 

substituted; 

(ii) in Item No. 28A,— 

(1) in the entry in the second column, for the word, 
brackets and letter “clause (d)”, the word, brackets and 
letter “clause (h)”, shall be substituted; 

(2) in each of the entries in the fourth, fifth and sixth 
columns, the words “ plus the excise duty for the time being 
leviable on like articles if produced or manufactured in India, 
and where such duty is leviable at different rates, the 
highest duty” shall be omitted; 

(iii) in Item No. 47(2), in the entry in the fourth column, 
for the words and figures "Rs. 6.60 per kilogram or 50 per cent. 
ad valorem ”, the words and figures “Rs. 7.50 per kilogram or 55 
per cent, ad valorem” shall be substituted; 

(iv) in Items Nos. 63, 63(1), 63(4), 63(5), 63(11), 63(13), 
63 (23), 63 (26) and 63 (35), for the figures and words “20 per cent. 
ad valorem” in the entry against each of them in the fourth 
column, the figures and words “25 per cent, ad valorem” shall 
be substituted; 

(v) in Item No. 63(6),— 

(1) for the entry in* the fourth column against sub-item 
(i), the following entry shall be substituted, namely:— 

“15 per cent, ad valorem”; 

(2) for the entry in the fourth column against sub-item 
(il), the following entry shall be substituted, namely: — 

“Rs. 74-00 per tonne plus 5 per cent, ad valorem”; 

(vi) in Item No. 63 (8), for the entry in the fourth column, 
the entry “Rs. 5.00 per tonne or 20 per cent, ad valorem, which¬ 
ever is higher, plus 5 per cent, ad valorem ” shall be substituted; 
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( vii ) in Item No. 63(9), for the entry in the fourth column, 
the entry “Rs. 60'00 per tonne plus 5 per cent, ad valorem” shall 
be substituted; 

(vlii) in Item No. 63(10),— 

(1) for the words and figures “Rs. 59-10 per tonne" in 
the fourth column against sub-item (i), the words and figures 
“Rs. 80-00 per tonne" shall be substituted; 

(2) for the words and figures “Rs. 79-70 per tonne” in 
the fourth column against sub-item (ii), the words and 
figures “Rs. 100-00 per tonne” shall be substituted; 

(hr) in Items Nos. 63(12), 63(15), 63(28), 63(29) (a), 
63 (29) (b) and 63 (33) (b), for the entry against each of them in 
the fourth column, the entry “55 per cent, ad valorem ” shall be 
substituted; 

(x) in Item No, 63(17),— 

(1) for the entry in the fourth column against sub-item 

(i), the following entry shall be substituted, namely:-*- 

* 

“Rs. 32-00 per tonne or 10 per cent, ad valorem, 
whichever is higher, plus 5 per cent, ad valorem”; 

(2) for the entry in the fourth column against sub-item 

(ii) , the following entry shall be substituted, namely: — 

“Rs, 55-00 per tonne plus 5 per cent, ad valorem.”; 

(xi) in Items Nos. 63(18) (b) and 63(33) (a), for the entry 
against each of them in the fourth column, the entry “40 per cent. 
ad valorem ” shall be substituted; 

( xii ) in Item No. 63 (19), in the entry in the second column, 
after the words “cast iron plates”, the words “and stainless steel 
plates” shall be added; 

( xiii ) in Item No. 63 (20), in the entry in the second column, 
after the words “high silicon electrical steel sheets”, the words 
“and stainless steel sheets” shall be added; 

(xiv) in Item No. 63 (24), for the entries in the fourth and 
fifth columns, the entries “55 per cent, ad valorem” and “45 per 
cent, ad valorem ”, shall, respectively, be substituted; 

(xu) in Item No. 63 (25), in the entry in the second column, 
Hie wards “and iron or steel wire nails” shall be omitted; 
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{xvi) in Item No. 63(27),— 

(1) for the entry in the fourth column against sub-item 

(i) , the entry “Rs. 15' 00 per tonne or Rs. 15 per cent, ad valo¬ 
rem, whichever is higher, plus 5 per cent, ad valorem ” shall 
be substituted; 

(2) for the entry in the fourth column against sub-item 

(ii) , the entry “Rs. 42-00 per tonne or 25 per cent, ad valo¬ 
rem, whichever is higher, plus 5 per cent, ad valorem” shall 
be substituted; 

(xvii) in Item No. 71(a), for the entry "35 per cent, ad 
valorem” in the fourth column, the entry “50 per cent, ad 
valorem” shall be substituted; and 

(xviii) in Item No. 75 (1), for the entry in the fourth column, 
the entry “150 per cent, ad valorem” shall b© substituted. 





Par - * 11 


Item 

No. Name of Article 


i 


2 


Nature of Standard rate of duty 
duty 


3 


4 


i 

I 

Preferential rate of duty if the article 
b the produce or manufacture 

of Duration of 

-— protective 

The United A Britbh Colony rates of dut> 

Kingdom 

5 6 i 


In the First Schedule to the Tariff Act,— 

(0 f° r Item No. 22(5 YJ}\ the following Item shall be substituted, namely : 

“^SK*) Drugs and medicine* con¬ 
taining spirit— 


(T) entered in such a manner Preferential 
as to indicate that the Revenue, 
strength b not to be 
tested. 


Rs. l2-oo per litre or 50 per 
cent. ad valorem, whichever 
is higher, plus Rs. 5-00 per 

litre. 


fa) not so entered. Preferential Rs. 9-00 per litre of the strength 

Revenue. of London proof or 50 per 

cent, ad valorem, whichever 
is higher, phis the excise duty 
for the time being leviable on 
like articles if produced or 
manufactured in India, and 
where such duty is leviable at 
different rates, the highest 
duty. 


Rs. 11 - to per litre or 
40 per cent, ad 
valorem, whichever 
is higher, phis Rs. 
5-00 per litre. 

Rs. 8-35 per litre of 
the strength of 
London proof or 40 
per cent. ad valorem, 
whichever is high¬ 
er. plus the excise 
duty for the time 
toeing leviable oa 
like articles if pro¬ 
duced or manufac¬ 
tured in India, and 
where such duty is 
leviable at different 
rates, the highest 
duty. 


Rs. 11 -10 per litre or 
40 per cent. <jd 
valorem, whichever 
is higher, phis Rs. 
5-00 per litre. 

Rs- 8'35 per litre of 
the strength of 
London proof or 40 
per cent, ad valorem, 
whichever is high¬ 
er, phis the excise 
duty for the time 
being leviable on 
like articles if pro¬ 
duced or manufac¬ 
tured in India, and 
where such duty is 
leviable at different 
rates, the highest 
duty. 



os 
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3 


4 


5 


6 


7 


(a) in Section V, after Item No. 27(9), ths following Item stall be inserted, namely : — 


-* 27 Uo) All products derived from re- Revenue 
fining of crude pettofeum or 
shale (whether gaseous, 
liquid, semi-so lid or solid in 
form), including refinery 
gases, lubricating oil and 
greases, waxes and coke, but 
excluding articles filling 
under I terns Nos. 27(3), 

27 ( 4 X 4 ), 27 i 5 ), 27 (6) and 
27 ( 7 X*)- 


The excise duly fox the tine 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duly 
so leviable shall be in addi¬ 
tion to the duty which would 
have been levied if this entry 
had not been inserted. 


(nt) after Item No. 28(34), the following Items shall be inserted, namely :— 


■“ 28 ( 35 ) Nitric, Hydrochloric and Sul- Revenue 
phuric Adds (induding fu¬ 
ming adds and anhydrides 
thereof), all sorts. 


The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addi¬ 
tion to the duty whith would 
have been levied if this entry 
had not been inserted. 


28(36) Compressed, Liquified or soli - Revenue 
dified gases, the following, 
namely^— 


(i) Oxygen. 

(if) Chlorine. 

(m) Ammonia. 

(ro ) Carbonic acid '(Carbon 
dioxide). 

(t>) Refrigerant gases, all 
others, such as sulphur 
dioxide and freon. 


The excise duty for the time 
being leviable on like article* 
if produced or manufactured in 
India, and where such duty 
b leviable at different rates, 
the highest duty; and the 
duty so leviable shall be in 
addition to the duty which 
would have been levied if 
this entry had not been in¬ 
serted. * 


I 
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-* e ( 37 ) Patent or proprietary medicines 
not containing alcohol, opium, 
Indian hemp or other nar¬ 
cotic drugs or other narco¬ 
tics other than those medi¬ 
cines which are exclusively 
Ayurvedic, Uoani, Sidha 
or Homoeopathic. 


Revenue The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addition 
to the duty which would 
have been levied if this 
entry had not been inserted. 


Explanation .—For the purposes of this item, “patent or proprietary medicines” 
means any drug or medicinal preparation, in whatever form, for use in the 
internal or external treatment of, or for the prevention of ailments in, human 
beings or animals, which bears either on itself or on its container or both, a 
name which is not specified in a monograph in a Pharmacopoeia, Formulary 
or other publications notified in this behalf by the Central Government in the 
Official Gazette, or which is a brand name, that is, a name or a registered trade 
mark under the Trade and Merchandise Marks Act, 1958 (43 of 1958) or any 
other mark such as a symbol, monogram, label, signature or invented words 
or any writing which is used in relation to that medicine 
for the purpose of indicating or so as to indicate a connection 
in the course of trade between the medicine and some person having 
the right either as proprietor or otherwise to use the name or mark with or 
without any indication of the identity of that person. 


SF 

o 


s 


(tp) in Section VIII, after Item No. 39 (3), the following Item shall be inserted, namely : - 


“39(4) Rubber products, the follow- Revenue 

ing, namely:— ^ 

(0 Latex foam sponge 

(it) Plates, sheets and strips 
tmhardened, whether vul-( 
canized or not, and whe¬ 
ther combined with any 
textile material or other¬ 
wise. 


The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so levkble shall be in addition 
to the diffy which would have 
been levied if this entry had 
not been inserted. 
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5 


6 
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cf 42(l) Plywood, blockboard, lamin-, 
board, batten board, bard 
or soft wall boards or insu¬ 
lating board and veneered 
ponds, whether or not con¬ 
taining any material other 
than wood; cellular wood 
panels; building boards of 
wood pulp or of vegetable 
fibre, whether or not bon¬ 
ded with natural or artificial 
resins or with similar bin¬ 
ders; and artificial or re¬ 
constituted wood being 
wood shavings, wood chips, 
saw dust, wood flour or 
other ligneous waste agglo¬ 
merated with natural or 
artifickl resins or other or¬ 
ganic binding substances, 
in sheets, blocks, boards or 
the like— 

(i) Plywood for tea-cbests 
when cut to size in panels 
or shocks and packed in 
acts. 


The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addin op 
to the duty which would have 
been levied if this entry had 
not been inserted. 


(c) in Section IX, after Item No. 42, the follewing Item shall be inserted^namdy; 

Revenue 


(a) All others. 

(p?) after Item No. 50(1), the following Item shall be inserted, namely 1— 

"’53(1 A) Jute manufactures (including Pevcnue The excise duty for the time 

manufactures of Bimiipatarc ; being leviable on like articles 

jute or of Mesta fibre), all if produced or manufactured in 

sorts— [India, and where such duly 

i$ leviable ai different rates, 
the highest duty; and the duty 


1 


(i) Hessians. 
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(ft) ADothcr descriptions 
of jute manufactures not 
falling in sub-item (i) 
above (induding doth, 
bigs, twist, yam, rope 
and twine). 


to leviable shall be in addi¬ 
tion to the duty which would 
have been levied if this entry 
had not been inserted. 


(vh) after Item No. 58(1), th; following Item shall be inserted, namely :— 

**58f 1 A) Asbestos-cement products, all Revenue . The excise duty for the tkne 
sorts, including flat and being leviable on like artides 

corrugated sheets, pipes and if produced or manufactured 

tubes and tiles. in India, and where such duty 

is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addition 
to the duty which would 
have been levied if this entry 
had not been inserted. 


(via) for Item No. 63(16), the following Item shall be substituted, namely :— 

“63(16) Iron or steel washers, all Revenue . 55 per cent, ad valorem. 

sorts, and iron or steel nails, 
all sorts, induding wire nails 
and panel pios. 

(«) after Item No. 63(20), the following Item shall be inserted, namely :— 


“63(2oA) Stainless steel plates and Revenue . 25 per cent, ad valorem. 

sheets. 


(x) after Item No. 63(35), r ^ 2 following Item shall be inserted, namely :— 


“63(361 Iron or steel products, the 
following, namely: — 

(t) Bars, rods, cods, wires, 
joists, girders, angles, 
channels, tees, flats, 
beams, zeds, trough, pil¬ 
ing, and all other rolled, 
forged or extruded 
shapes and sections. 


Revenue . The excise duty for the time 
being leviable on like artides 
if produced or manufacture J 
in India, and where such duty 
is leviable at different rates 
the highest duty; and the duty 
so leviable shall be in addition 
to the duty which would hav; 
been levied if this entry bad 
not been inserted. 


ll 
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(u) Plates and sheets, 
cither than plates and 
sheets intended for tin¬ 
ning, and hoops and 
strips, all sorts, includ¬ 
ing galvanised or corru¬ 
gated plates and sheets. 

(tti) Uncoated plates gnd 
sheets intended for tm- 
ning. 

(») Pipes and tubes (in¬ 
cluding blanks therefor), 
ail sorts, whether rolled, 
forged, spun, cast, 
drawn, annealed, welded 
or extruded. 

(c) All other steel castings. 


(xi) for Item No. 64(6), the following Item shall be substituted, namely :— 


■‘64(6) Copper and copper alloys con¬ 
taining not lees than fifty per 
cent, by weight of coppei— 

(1) In any crude form in - 
eluding ingots, bars, 
blocks, slab-:, HiJlets, 
shots and pellets. 

(2) Manufactures, the fol¬ 
lowing, namely, plates, 
sheets, circles, strips 
and foils in any form 
or size. 

O' 1 Pipes and tubes. 


Revenue . The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addition 
to the duty which would have 
been levied if this entry bt.* 
not been inserted. 
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‘xa) for Item No. 72(41), the following Item shall be substituted, namely r— 


“7X41) Refrigerating and air-condi- Revenue 
tioaing appliances and ma¬ 
chinery, all sorts, and parts 
thereof— 

(1) Refrigerators and other 
refrigerating appliances, 
which are ordinarily 
sold or offered for sale 
as ready assembled 
units, such as ice mak¬ 
ers, bottle coolers, dis¬ 
play cabinets and water 
coolers. 

(2) Air-conditioners and 
other air-conditioning 
appliances, which are 
ordinarily sold or offered 
for sale as ready assem¬ 
bled units, including 
package type air-condi¬ 
tioners and evaporative 
type of coolers. 

(3) Parts of refrigerating 
and air-conditioning ap¬ 
pliances and machinery, 
all sorts. 

(xtu) in Section XVI, after Item No. 73 ( 23 ), 


. The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in Indi-i, and where such duty 
is leviable at different rates, 
' the highest duty; and the duty 
so leviable shall be in addition 
to the duty which would have 
been levied if this entrv bad 
not been inserted. 


following Item shall be inserted, namely j — 


“ 73 ( 24 ) Electricwires and cables, all Revenue . The excise duty for the time 
sorts, not felling under being leviable on like articles 

Item 63(36). if produced or manufactured 

in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addition 
to the duly which would have 
been levied if this entry had 
not been inserted. 


S 

r> 


c\ 
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ixiv) in Section XVIII, after Item No. 79, the 

“ /91 1) Gramophones, including re- Revenue 
cord players, whether mech¬ 
anically or electrically dri - 
yen, and with acoustic, elec¬ 
tronic or transistorised 
systems of reproduction or 
amplification, and parts and 
accessories thereof, and 
gramophone records, all 
sorts— 

(i) Gramophones or re¬ 
cord players, including 
radiograms. 

(if) Parts and accessories 
of gramophones or re¬ 
cord players, all sorts. 

v ta) Gramophone records,' 
all sorts, other than 
matrices. 

(re>) Matrices for records, 
impressed. 

( v ) Gramophone needles 
or styli— 

(a) wholly made of 
steeL 

(1 b~) others. 


following Item shall be inserted, namely :— 

The excise duty for the time 
being leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so leviable shall be in addi¬ 
tion to the duty which would 
have been levied if this entrv 
had not been inserted. 




( to) for Item No, 82{6XA), the following Item shall be substituted, namely :— 


-‘ 3 z( 6 XA) Plastics, all sorts— Revenue 

(0 Moulding powders, 
granules and flakes 
(thermosetting and 
thermoplastic). 

(a) Polyethylene films, 
bry^at tubings and 
P.V.C. sheets (that is to 
say. Polyvinyl Chloride 
sheets). 

(w) All others. 


The excise duty for the time 
bong leviable on like articles 
if produced or manufactured 
in India, and where such duty 
is leviable at different rates, 
the highest duty; and the duty 
so lev^ble shall be in addition 
to the duty which would have 
been levied if this entry had 
not been inserted. 


R. C. S. SARKA.R, 
Secy, to the Govt, of India 
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